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NOTE:  Attempt ANY THREE questions from SECTION-1 and ANY TWO questions from SECTION-2. All questions carry equal marks. Mobile phones and other electronic gadgets are not allowed in Examination Hall.Try to attempt the paper in legible and neat writing.

SECTION-1

Q1:  
National Income of a country is measured through various methods. Explain the

        
Expenditures Method in detail.

Q2:   
There are various tools/instruments of Monetary Policy which are used to control credit and money supply in economy. Explain. 

Q3:  
Discuss the salient features of Keynes theory of Income and Employment. Explain that how the equilibrium level of national income and employment is determined in a two sector economy. 

Q4:
International Trade plays an important role in the economic development of a country. 

            Discuss.

Q5:
What is the difference between Central Bank and Commercial Bank? Discuss the important functions of central bank in detail.

SECTION-2

Q6:   
Differentiate between economic growth and economic development. Explain the main characteristics of a developing country like Pakistan.

Q7:   
Discuss the main problems of agriculture sector of Pakistan. Suggest some possible solutions for the betterment of Agriculture sector of Pakistan.

Q8:   
Attempt ANY TWO of the following;
a) Differentiate between developmental and non-developmental expenditures.
b) Write a short note on the role of remittances in economic growth of Pakistan.

c) Define Inflation.
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